UP to give margin money for ODOP projects

Tmes News NETwWORK

Lucknow: The state cabinet
cleared a funding policy for
the ‘one district-one product’
(ODOP) scheme on Tuesday
under which the government
will provide margin money to
new projects.

As per the new policy
shortlisted projects under
ODOP will be financed by na-
tionalised banks, regional
banks and other scheduled
banks. The margin money,
which will be provided by the
MSME and export promotion

department, will be in pro-
portion to the cost of the pro-

Ject,

According to the formula
worked out by the govern-
ment, the margin money for
projects up to Rs 25 lakh will
be 25% of the total cost, not ex-
ceading Rs 6.25 lakh. For pro-
jects worthRs25

Ject cost of Rs 20 lakh, which
ever is lower. The funds, salda
government official, will be
glven two years after the unit
is run successfully The bene-
ficiaries will be selected thro-

ugh a district
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be Rs 6.25 lakh

or 20% of project, which ever
is higher. In case of projects
that cost Rs 50 lakh to Rs 1.5
crore, the margin money will
be Rs 10 lakh or 15%, which
ever is higher, while for pro-
Jects more than Rs 1.5 crore,
the margin money will be a
maximum of 10% of the pro-

headed by the
district magistrate or officer
nominated by him. Other
members would include local
bank officials and other go-
vernment officials. The com-
mittee will meet once a month
to vet applications on the ba-
sis on their viability etc. The
cabinet also cleared a new po-

licy for redevelopment and
management of ponds.

In wake of the shortage of
faculty in state medical colle-
ges, the cabinet approved to
re-appoint retired professors
as consultant professors at a
fixed salary of Rs 2.20 lakh
per month.

In another decision, the
state cabinet approved appo-
intment of retired professors
from state medical colleges in
Chak Ganjaria based super-
speciality cancer hospital
and super speciality blocks
coming up at government me-
dical colleges in Gorakhpur,
Jhansi, Meerut and Allaha-
bad.
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